DLR: Board Resolution
On 05 Jan 2017, Da Lat Real Estate Joint Stock Company announced the Board Resolution as follows: 
Article 1. Approve the detailed plan of the private placement
1. Purposes of the private placement:

- Invest in machinery and equipment for the capital construction

- Supply the minimum capital to implement the role of an investor and to implement plans of real estate business and construction.
2. The method of private placement
· Name of stock: 

the stock of Dalat Real Estate Joint Stock Company

· Type of shares: 

Common share

· Par value: 

VND 10,000/share

· The Charter Capital:
VND 45,000,000,000 (forty- four billion dongs)

· Total shares for offering: 3,000,000 shares, accounted for 66.67% of outstanding shares

· Offering price: 

VND 10,000/share

· Total par value: 

VND 30,000,000,000

· Offering form: 

Private placement

· Eligible buyers:

Take priority for the outstanding shareholders. In case the registered volume exceeds the issued volume. The Chair of BOD will approve the list of the shareholders who permitted to buy the shares in accordance with the registering condition: from the highest volume to lowest volume but must satisfy with following norms:

· The shareholders are domestic institutions; individuals (not offer the shares to foreign shareholders). The foreign investors’ ownership proportions are regulated in Paragraph 2 Article 1 Decree 58/2012/NĐ- CP dated 20 Jul 2012.

Shareholders register to buy the shares in this share issuance must be outstanding shareholders of the Company at the time of registration and commit to hold until 03/01/2017 – the time of approving the list of the investors to buy the shares.
· Not offer the shares to the shareholders – the subsidiaries of the issuer

· Not offer the shares to the shareholders being the companies which have the same Holding Company with the issuer.

· Show the desire on buying the shares and deposit 10% of the registered value. This amount will be deducted for the shareholder when the Company issue the announcement on the payment for buying shares after receiving the approval of State Securities Commission on the issuing method.

For example: One shareholder registers to buy 100,000 shares, the deposit is VND 100,000,000 = 100,000 x 10,000 x 10%
· The shareholders have financial ability to buy the shares

· The shareholders must commit to hold the shares for five years.

· Handling all shares not purchased:

Incase of existing shareholders to buy or not buy up the number of shares expected to be issued or shareholders registering and depositing pursuant to Article 2 of this resolution does not continue to purchase registered shares, Board of Directors shall offer to other partners in accordance with laws and according to the following criteria:
· Organizations / individuals, funds and foreign investors have strong financial recourses and broad relationship, which can bring added value and improve the competitive advantage of the company on the market
· Investors in the fields related to the Company’s operation to form a closed-loop chain, and to increase the efficiency
· Objects pursuant to the above criteria include objects making public  offering stated in Point 3.1.a, Article 1 of Decree 60/2015 / CP-CP dated 26 May 2015

· In the case, an institution, an individual or a group of organizations and individuals, and those related to organizations and individuals register to buy over 10% of the Charter capital of the company after the issue, Board of Directors will publicly list this group and consult the General Meeting  of Shareholders in writing for approval

· The rights of shareholders: in accordance with laws

· Restriction on transfer: 5 years.

· Expected issue date: the first Quarter of 2017  and right after receiving approval of The State Securities Commission Of Vietnam

Article 2. Approve the list of shareholders to be offered,  expected number  of  shares to be issued, and the  commitment of the Company as  follows:

	No.
	Name
	ID  Card Number
	Number  of  current shares
	Number of shares registere to be purchased
	Number of shares  to be purchased
	Rate of Number of shares registered to be purchased/ Total number of outstanding shares
	Deposit and commitment

	1
	LUU DAT
	022971420
	100
	445,000
	445,000
	9.89%
	445,000,000

	2
	PHAN VAN QUANG
	211632631
	86,900
	430,000
	430,000
	9,56%
	430,000,000

	3
	VO VAN  DAI
	341190520
	100
	375,000
	375,000
	8,33%
	375,000,000

	4
	THAI PHUC LONG
	011974988
	100
	368,000
	368,000
	8,18%
	368,000,000

	5
	NGUYEN THI THANH
	261042288
	100
	362,000
	362,000
	8,04%
	362,000,000

	6
	NINH QUY KHOI
	261042288
	100
	355,000
	355,000
	7,89%
	355,000,000

	7
	HUYNH MINH TUNG
	271687169
	100
	350,000
	350,000
	7,78%
	350,000,000

	8
	LUU GIANG
	022019234
	100
	345,000
	315,000
	7,00%
	345,000,000

	
	Total
	3,030,000
	3,000,000
	66,67%
	3,030,000,000


 
The commitment of the Company: the existing shareholders in the above list are not regulated by Paragraph 3 Article 3 Decree  60/2015/NĐ-  CP  dated 26 Jun 2015.

Article 3. Approve the detailed plan about using proceeds from the issue

Total value: VND 30,000,000,000 (thirty billion dongs), expected to be used as follows:

· Invest in  Construction machinery  and  equipment (concrete pump trucks branded KCP model KCP37ZX5170, capacity of 170 m3/h, CBU imported) : VND 5,000,000,000
· Supply the minimum capital to implement the role of an investor and implement the plan of housing  development (partly payment for land use fee in An  Ton Residential, Ward 5, Dalat City): 
VND 25,000,000,000
Article 4. The business registration certificate re-registration, the Charter amendments, the additional depository registration and additional share listing
Article 5. Report results of the issue to General Meeting of  Shareholders.

Article 6. Execution and Effectiveness

· This resolution takes effect as from the signing date.
· Members of Board of Directors, Management Board,  Share Issue Department and related persons are responsible for carrying out it
